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 67()$12��0$�9$,�,1�3(16,21(�2�5,0$1,�" 

4XHVWD�GRPDQGD�PL�q�VWDWD� ULYROWD�VSHVVR�QHOOH�XOWLPH�VHWWLPDQH���HEEHQH�Vu��D� ILQH�JLXJQR�
YDGR�LQ�SHQVLRQH���&RQ�OD�QXRYD�QRUPD�GL�³4XRWD����´�DQWLFLSR�LO�UDJJLXQJLPHQWR�GL�XQ�WUD�
JXDUGR�FKH�VDUHEEH�FRPXQTXH�DUULYDWR�QHO��������6L�FKLXGH�FRVu�TXHVWD�LPSRUWDQWH�IDVH�GHOOD�
PLD�YLWD��LQL]LDWD�HVDWWDPHQWH�LO���OXJOLR�GHO����������DQQL�GL�VHUYL]LR�WUDVFRUVL�LQ�SUHYDOHQ]D�
LQ�6,1)2��FRQ�XQD�87���������FKH�VYHWWD�FRQ�RUJRJOLR�DL�SULPL�SRVWL�GHOOD�FODVVLILFD�SHU�QX�
PHUR�GL�PDWULFROD�GHL�GLSHQGHQWL�&UHGHP�� 

/¶DYYHQWXUD�QHO�VLQGDFDWR��DOORUD�),%$��RJJL�),567��FRPLQFLz�QHO��������H�QDFTXH�SHU�GDUH�XQ�DLXWR�DO�FRO�
OHJD�GHOOD�'LUH]LRQH�&HQWUDOH�)HUQDQGR�5RQ]RQL��SRL�SUHPDWXUDPHQWH�VFRPSDUVR�� 
,Q�TXHVWL����DQQL�KR�VYROWR�TXHVWR�UXROR�FRQ�SDVVLRQH��GDQGR�WXWWR�TXHOOR�FKH�SRWHYR�SHU�O¶DVVLVWHQ]D�H�OD�WX�
WHOD�GHOOH�SHUVRQH��3HQVR�GL�DYHUH�YLVLWDWR�TXDVL� WXWWH� OH�ILOLDOL�GHO�&UHGHP�LQ�,WDOLD�� LQFRQWUDQGR�PROWLVVLPL�
FROOHJKL��DVFROWDQGR�L�ORUR�SHQVLHUL�HG�GDQGR�XQD�PDQR�SHU�ULVROYHUH�L�SUREOHPL� 
 
/D�PLD�LQWHQ]LRQH�q�GL�FRQWLQXDUH�D�FROODERUDUH�FRQ�L�VLQGDFDOLVWL�)LUVW�H�GL�UHVWDUH�D�GLVSRVL]LRQH�GHL�
FROOHJKL�&UHGHP��FHUFKHUz�GL�WUDVPHWWHUH�TXHOOR�FKH�SRVVR�GHOOD�PLD�HVSHULHQ]D�VLQGDFDOH��FRPH�KDQQR�IDWWR�
QHL�PLHL�FRQIURQWL�L�GLULJHQWL�GHOOD�),%$�&,6/�DOO¶DWWR�GHO�PLR�LQJUHVVR�QHO�6LQGDFDWR�� 
$�WXWWL�FRQVLJOLHUz�GL�LQIRUPDUVL��DSSURIRQGLUH�H�VWXGLDUH��LO�PRQGR�GHO�ODYRUR�q�PROWR�FRPSOHVVR�H�RJQL�LQ�
FRQWUR�q�XQ¶RFFDVLRQH�SHU�LPSDUDUH�TXDOFRVD�H�VRSUDWWXWWR�VWDELOLUH�UHOD]LRQL�XPDQH�SURIRQGH� 
6L��YDGR�LQ�SHQVLRQH��PD�UHVWR�LQ�)LUVW���6H�YROHWH�FKLDPDUPL��DQFKH�VROR�SHU�IDUH�GXH�FKLDFFKLHUH��LO�QXPH�
UR�GL�FHOOXODUH�q�VHPSUH�TXHOOR�H�VDUj�DFFHVR��WUDQQH�TXDQGR�VRQR�LQ�JLUR�FRQ�OD�PLD�QXRYD�0272�*8==,�
9��,,,�6721(�DSSHQD�FRPSUDWD�«�PD�DOOD�SULPD�VRVWD��YL�ULFKLDPR�LR��    
     
    %XRQ�ODYRUR�H�DUULYHGHUFL��   

      4827$�����&2/3,6&(�$1&25$�«� 

4XDQGR�YD�LQ�SHQVLRQH�XQ�³SH]]R�GD���´�FRPH�6WHIDQR�'H�&RQWL��LO�VHQVR�GL�YXRWR�q�OD�SULPD�VHQVD]LRQH�FKH�SHUYDGH�
FKL�HUD�DELWXDWR��PD�VDUHEEH�PHJOLR�GLUH�DUULFFKLWR����GDOOD�VXD�TXRWLGLDQD�SUHVHQ]D��³7XWWD�FROSD�GL�TXRWD����´�VH�VL�q�
GRYXWR�DFFHOHUDUH�LQ�SRFKH�VHWWLPDQH�LO�SDVVDJJLR�GL�FRQVHJQH�LQYHFH�GL�SRWHUOR�JHVWLUH�FRQ�FDOPD�GL�TXL�DG�XQ�DQQR���
3HU�SULPD�FRVD��DEELDPR�TXLQGL�VRWWRSRVWR�DG�XQD�³IXOO�LPPHUVLRQ´�OD�FROOHJD�6LPRQD�*UDQGL��5DSSUHVHQWDQWH�
6LQGDFDOH�GHOOD�'LUH]LRQH�&HQWUDOH�H�5/6��5DSSUHVHQWDQWH�GHL�/DYRUDWRUL�SHU�OD�6LFXUH]]D���D�FXL�L�FROOHJKL�FKH�
ODYRUDQR�QHJOL�XIILFL�H�QHOOH�ILOLDOL�GHOOD�SURYLQFLD�GL�5HJJLR�(PLOLD�SRVVRQR�IDUH�ULIHULPHQWR�SHU�RJQL�HVLJHQ]D���
,Q�VHFRQGR�OXRJR��JOL�DOWUL�6HJUHWDUL�)LUVW�&LVO�VRQR�D�GLVSRVL]LRQH�GL�WXWWL�JOL�LVFULWWL�FKH��LQ�JLUR�SHU�O¶,WDOLD��KDQQR�FR�
QRVFLXWR�H�DSSUH]]DWR�LQ�TXHVWL�DQQL�OD�FRPSHWHQ]D�H�OH�GRWL�XPDQH�GL�6WHIDQR��,QILQH��FRPH�KD�VFULWWR�QHOO¶DUWLFROR�TXL�
VRSUD��'H�&RQWL�FRQWLQXHUj�D�FROODERUDUH�FRQ�OD�)LUVW�&LVO�GHO�&UHGLWR�(PLOLDQR����/DVFLDPRJOL�TXLQGL�JRGHUH�OH�
SULPH�VHWWLPDQH�GL�SHQVLRQH�«�H�GL�PRWR��GRSR�GL�FKp�VDUj�GL�QXRYR�DO�QRVWUR�ILDQFR� 
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Credem in ...Breve 
35(0,2�:(/)$5(�–�
&$66$�6$1,7$5,$ 

9L�FRQVLJOLDPR�GL�OHJJHUH�DWWHQWD�
PHQWH�OD�FRPXQLFD]LRQH�³/LQHH�
*XLGD�DL�5LPERUVL�-�3LDQR�6DQL�
WDULR�����´�SULPD�GL�DGHULUH�DO�
SLDQR�SUHVFHOWR� 

9RJOLDPR�HYLGHQ]LDUH�DOFXQL�DVSHWWL�LPSRUWDQWL�GL�
TXHVWD�&$66$�6$1,7$5,$� 
2JQL� GLSHQGHQWH� SXz� DGHULUH� DG� XQ� VROR� SLDQR� H� XQD�

VROD� YROWD�� LQGHURJDELOPHQWH� GDO� ����������� DO�
����������� 

2JQL�SLDQR�SXz�HURJDUH�SUHVWD]LRQL�VDQLWDULH�DG�LQ�
WHJUD]LRQH�GL�TXDQWR�SUHYLVWR�GDO�6HUYL]LR�6DQLWD�
ULR� 1D]LRQDOH� R� GDOOD� 3ROL]]D� 6DQLWDULD�� FRVu� GD�
FRPSOHWDUH� OD� FRSHUWXUD� GL� DOFXQH� VSHVH� FKH� QRQ�
VRQR�SUHYLVWH�QHOOD�3ROL]]D�LQ�HVVHUH�FRQ�3RVWH�RS�
SXUH�GL�HYHQWXDOL�VFRSHUWL��IUDQFKLJLH�R�VSHVH�HFFH�
GHQWL� L� PDVVLPDOL� DVVLFXUDWL� H� TXLQGL� D� FDULFR� GHO�
GLSHQGHQWH� 

,O�FRVWR�GHO�SLDQR�SUHVFHOWR�YHUUj�VFDODWR�LPPHGLDWD�
PHQWH�GDOO¶LPSRUWR�GHO�YRVWUR�3:5��FKH�TXLQGL�
GHYH�HVVHUH�FDSLHQWH�SHU�O¶LQWHUR�FRVWR� 

/H� VSHVH� ULPERUVDELOL� GHYRQR� HVVHUH� VRVWHQXWH�
QHOO¶DQQR� LQ� FRUVR� ������� HG� HVVHUH� FRQJUXHQWL�
FRQ�LO�SLDQR�VFHOWR��QHO�FDVR�GL�GXEEL�YL�FRQVLJOLD�
PR� GL� FKLHGHUH� FKLDULPHQWL� LQYLDQGR� XQD� PDLO� D�
DVVLVWHQ]D#FDVVDZHOIDUH�LW�SULPD�GL�DGHULUH�DO�SLD�
QR 

,� ULPERUVL� VRQR� LQVHULELOL� GDO� �� DJRVWR� �SHU� FKL� KD�
DGHULWR� HQWUR� LO� ���JLXJQR��R�GDO��� VHWWHPEUH� �SHU�
FKL�KD� DGHULWR� VXFFHVVLYDPHQWH�PD�HQWUR� LO� ��� OX�
JOLR�� 

,�ULPERUVL�YHUUDQQR�ULFRQRVFLXWL�VLQR�D�FRQFRUUHQ]D�
GHO�PDVVLPDOH�UHODWLYR�DOOH�JDUDQ]LH�FRPSUHVH�QHO�
SLDQR�VFHOWR� 

/H�FLIUH�UHVLGXH�GHO�PDVVLPDOH�QRQ�IUXLWH�QRQ�YHU�
UDQQR�UHVWLWXLWH��YHGL�(VHPSLR�FRQ�QRWD�ILQDOH�� 

(V��3,$12����FRG�*,�� 
*$5$1=,(��*UDQGL�,QWHUYHQWL�VROR�SHU�LO�GLSHQGHQ�

WH��FRQ�PDVVLPDOH������¼ 
*DUDQ]LH�DJJLXQWLYH
�YDOLGH�SHU�LO�QXFOHR�IDPLOLDUH��

PDVVLPDOH���¼ 
3URJUDPPD�SUHYHQ]LRQH�+5$�VROR�SHU�LO�GLSHQGHQ�

WH��QRQ�KD�PDVVLPDOH 
&2672� 3,$12� ���¼� �D� FDULFR� GHO� GLSHQGHQWH� H�

GHWUDWWR�GDO�3:5� 
&2672�$'(6,21(��¼��D�FDULFR�GHOOD�%DQFD� 

6RQR�*DUDQ]LH�DJJLXQWLYH��FXUH�GHQWDULH��IDUPDFL�H�

SDUDIDUPDFL�� YLVLWH� VSHFLDOLVWLFKH� H� DFFHUWDPHQWL�
GLDJQRVWLFL�� OHQWL� H� RFFKLDOL�� GLVSRVLWLYL� PHGLFL��
SUHYHQ]LRQH��VFRSHUWL�IUDQFKLJLH�H�H[WUD�PDVVLPDOL�
GHOOH�FRSHUWXUH�GHOOD�SROL]]D�VDQLWDULD�3RVWH� 

 
1RWD� ILQDOH�� 9DOXWDWH� EHQH� D� TXDOH� SLDQR� DGHULUH�
SHUFKp��ROWUH�DOOD�GLIIHUHQ]D�IUD�FRVWR�H�PDVVLPDOH�
GHOOH�*DUDQ]LH� DJJLXQWLYH�� ULVFKLDWH� DQFKH� GL� SHU�
GHUH�OD�FLIUD�FKH�QRQ�XWLOL]]DWH�GL�TXHVWR�PDVVLPD�
OH��VH�QRQ�XVXIUXLWH�GHOOH�DOWUH�JDUDQ]LH�GHO�3,$12� 

/$�0(',$�'(/�32//2� 
$EELDPR� ULFHYXWR� TXHVWD� PDLO�� FRQ� ULIHULPHQWR� DOOD�
SXEEOLFD]LRQH� GHL� GDWL� UHODWLYL� DO� VLVWHPD� SUHPLDQWH�
�����DYYHQXWD�VXOOD�6YHJOLD�GHO�PHVH�VFRUVR�� 
³9ROHYR� LQIRUPDU9L� FKH� TXHOOH� PHGLH� UHODWLYDPHQWH�
DL� SUHPL� QRQ� KDQQR� DOFXQ� IRQGDPHQWR�� ,QIDWWL�� DG�
HVHPSLR�LO�VRWWRVFULWWR�FKH�ODYRUD�LQ�XQ�8IILFLR�&HQ�
WUDOH��ROWUH�DOO
LPSRUWR�GL�����HXUR�GHULYDQWH�GDO�FRQ�
WUDWWR�LQWHJUDWLYR��VRQR�VWDWL�HURJDWL�FLUFD������HXUR�
ORUGL��GL�FXL�����WDVVDWL� LQ�EXVWD�SDJD�HG�LO�UHVWR�GD�
XWLOL]]DUVL� FRPH� :HOIDUH� R� GD� DFFUHGLWDUH� DO� IRQGR�
SHQVLRQH��LQ�DOWUH�D]LHQGH��YLHQH�FRQVHQWLWD�OD�SRVVL�
ELOLWj�GL�LQVHULUH��WXWWR�LO�3UHPLR�LQ�EXVWD�SDJD��´ 
&RQYHQLDPR� FRQ� LO� FROOHJD� VXO� IDWWR� FKH� JOL� LPSRUWL�
PHGL�FRPXQLFDWL�GDOO¶D]LHQGD��������HXUR�SHU�OD�UHWH��
������SHU�JOL�8IILFL�&HQWUDOL�� VRQR�EHQ� ORQWDQL�GDOOH�
FLIUH�RUGLQDULDPHQWH�FRUULVSRVWH� 
1RQ�D�FDVR��GD�DQQL�XVLDPR�OR�VWHVVR�WLWROR��³/$�0(�
',$� '(/� 32//2´�� SHUFKp� JOL� LPSRUWL� ³PHGL´� GHL�
SUHPL� QRQ� VRQR� UDSSUHVHQWDWLYL� GL� XQD� UHDOWj� GRYH�
FRHVLVWRQR�FLIUH�PROWR��PROWR�ULOHYDQWL�HURJDWH�DL�VRJ�
JHWWL�DSLFDOL�HG�LPSRUWL�GHFLVDPHQWH�ULGRWWL�FRUULVSRVWL�
DG�XQ�HOHYDWR�QXPHUR�GL�GLSHQGHQWL�� 
 

&&(�(�3&�3257$7,/, 
,O�PHVH�VFRUVR�O¶$]LHQGD�KD�GHFLVR�GL�DWWULEXLUH�D�WXWWL�
L�&DVVLHUL�&RPPHUFLDOL��&&(��XQ�3&�SRUWDWLOH�DO�SR�
VWR�GHOOD�SRVWD]LRQH�ILVVD�GL�FDVVD� 
$�VHJXLWR�GL�VHJQDOD]LRQL�SHUYHQXWH�GD�FROOHJKL� �FKH�
ULOHYDYDQR� GLIILFROWj� GL� XWLOL]]R� GHO� SRUWDWLOH� QHOOH�
ULVSHWWLYH�SRVWD]LRQL�GL�FDVVD��LO�QRVWUR�5/6�'H�&RQWL��
VL� q� DWWLYDWR� SHU� OD� YDOXWD]LRQH� LQ� WHPD�GL� 6LFXUH]]D�
VXO�/DYRUR� 
'RSR�DOFXQL�VRSUDOOXRJKL�DYYHQXWL�DVVLHPH�DO�0HGLFR�
&RPSHWHQWH� H� DO� 5HVSRQVDELOH� D]LHQGDOH� GHOOD� 6LFX�
UH]]D��q�VWDWR�GHFLVR�FKH��LQ�DOFXQH�VLWXD]LRQL�SDUWLFR�
ODUL��HV���SLDQR�GL�ODYRUR�EDVVR��FRQ�FRQVHJXHQWH�SRVL�
]LRQDPHQWR� GHO� PRQLWRU� WURSSR� VRWWR� O¶RUL]]RQWH� GL�
YLVXDOH�� VDUj� SRVVLELOH� ULFKLHGHUH� D� '36� O¶DSSRVLWD�
DWWUH]]DWXUD� ³DO]D� SF´� HG� XQD� WDVWLHUD� VHSDUDWD�� FKH�
SHUPHWWHUDQQR� GL� ODYRUDUH� LQ� XQD�SRVL]LRQH� SL�� DGH�
JXDWD� LQ� WHUPLQL� GL� HUJRQRPLD�� 1HO� FDVR� LQYHFH� GL�
SUREOHPL�OHJDWL�DOOD�VDOXWH�GHOOD�SHUVRQD�GHO�ODYRUDWR�
UH�� VL� GRYUj� ULFKLHGHUH� LO� SDUHUH� GHO�0HGLFR�&RPSH�
WHQWH��VHFRQGR�TXDQWR�SUHYLVWR�GDO�PDQXDOH�6LFXUH]]D�
VXO�/DYRUR� 
 

 ,/�9(52�&$0%,$0(172 

/¶LQYLWR�SXEEOLFDWR�LQ�$JRUj�D�YHVWLUVL�³LQ�PRGR�SL��
OHJJHUR´�SHU�VWDUH�PHJOLR�DO�ODYRUR�LQ�HVWDWH�H�IDYRUL�
UH� LO� ULVSDUPLR� HQHUJHWLFR�� ULGXFHQGR� O¶LPSDWWR� DP�
ELHQWDOH�� q� LO� YHUR� VHJQR� FKH� LO� &UHGHP� QRQ� q� SL��
TXHOOR�GL�XQ�WHPSR��/D�SRUWDWD�GL�WDOH�FDPELR�GL�PHQ�
WDOLWj�DSSDUH�SL��QHWWD�D�FKL�KD�YLVVXWR�L�WHPSL��QHSSX�
UH� WURSSR� ORQWDQL�� GHO� ³GRJPD� FUDYDWWD´� H� SHUVLQR� LO�
GLYLHWR��TXHVWR�Vu��QRYHFHQWHVFR��GL�WRJOLHUVL�OD�JLDFFD�
HG�DSSRJJLDUOD�DOOD�VHGLD�GHO�SRVWR�GL�ODYRUR� 


